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Instructions :
(1) There are 5 descriptive questions each of 14 marks.
(2) Figures to the right side indicate marks allocated to each
of the questions.

1 Describe meaning of Business and Employment. State 14
features, objectives and Scope of Business and Employment.

OR
1 Discuss in brief different types of Economic Systems. 14
2 Explain different forms of Business Organizations. 14
If you want to start a business which one would you prefer ?
Why ?
OR
2 Evaluate Sole Proprietorship with its meaning, features, 14

formation, Merits and Demerits.

3 (a) Define Partnership. Describe different types of 7
Partnership Firm.
(b) Discuss the formation and dissolution of 7

Partnership Firm.

OR
3 (a) Discuss Limited Liability Partnership. 7
(b) Describe procedure for conversion of Partnership 7

into a Joint Stock Company.
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4 Define Cooperative Society. Describe its merits and 14
demerits.

OR

4 Define Joint Stock Company. Describe various stages 14
involved in formation of Joint Stock Company.

5 (a) Define Public Enterprise and discuss steps of 7
formation of Public Enterprise.
(b) Describe Role of Public Enterprise in Infrastructural 7

Development.
OR
5 (a) Write a note on NPO (Non-Profit Organization). 7
(b) Discuss role of Non-Profit Organization in 7

development of society.
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